e &
-
sy -~
y Y
-~ o
o A
g
- N L
T - 2
- o &
= < e v 4
e
- e
i
A, -
Vo
= . -
= - 4 - -
: F o e <=
Vo ¥, 4 -1'"_"'
- -
.', ‘i._
5 & 4 '
E ke o9 wrls
- 2 - 4
) fogm —

-,

08 mof-m 2017 rc;qa .
Aﬁexceﬁ Eecqacmos

b |

w

-

-~ MUPOBOV PBIHOK EMQMACCH
23 MF»TGHHMBHI:IX rPAHyn

£

KOH®EPEHUUA «3HEPTUA U3 BUOMACCDbI»
B PAMKAX 10-U MEXXOYHAPOOHOM
BbICTABKN "BAaUCTTIK"

=
- I3
A — 4
S . -
! o - i %
i g SL, b oy
- - as - - —
: - 2 e .
oo L Y o
¥ \ N >
P " S
i w7
i . - & .
- > - - o
£ il iy b - —
£ -
o'l — L= Fi
’ # N -
" . = =
e My,
r A o o
1 -7 . of -
4 S =
- N -
L -
e e I
.



YRY — MUPOBOW NNOEP B KOHCANTUHIE
AHXXUHUPWUHTE ONA NECHOWU NPOMbILUTIEHHOCTU

Mwuposown 5000
nuaep B crneuvanu-
ycnyrax ans ctoB B 40
JINK CcTpaHax

®OKYC HA
Besi KNUEHTA

Bce ctagumn
OusHec-
npoekTa

lInposon nuaep B ycnyrax ans JINK Lenoyka
xoauT B Ton-10 B ycryrax Ans SHEPreTU4eckoro v Ha9NCneHns
HOMBILLIMEHHOTO (MepepabaTbiBatoLLETO) CEKTOPOB* croumocti
onee 5000 cneunanunctos B 40 cTpaHax
ONTOBHOM 0omc B PUHNIAHOUMU et oniTa
occuiickoe nogpasgenerne (OO0 «lleypy Pyc») paboThi B
DEeCTaBNEHO NHXUHUPUHIOBLIMU ochrcamm B CaHKT- NMK

eTepbypre n bpartcke, a Takke 0oMCcoMm
1paBneHYecKkoro kKoHcanTuHra B Mockee

Moytn 60




YNHEULUME MUPOBbIE 9KCNOPTEPbI APEBECHbIX

MNIWBHBIX TPAHYI B 2015-2016 TOOAX

TbIC. TOHH B rof USD/T
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M [Tennetbl akcnopT, 2015
W Mennetbl akcnopT, 2016
= UeHa akcnopTa, 2015

H LleHa akcnopTa, 2016

MNcTouyHuK:



YNHEULUME MUPOBbIE UMMOPTEPbI APEBECHbIX

MNIWBHBIX TPAHYI B 2015-2016 TOOAX

TbIC. TOHH B rof USD/T
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H [Mennetbl umnopT, 2015
MNennetbl umnopt, 2016
LeHa nmnopTa, 2015

H LleHa nmnopTa, 2016

MNcTouyHuK:



YNHEULUME MUPOBbIE 9KCNOPTEPbI APEBECHbIX
WUKETOB U LWETbI B 2015-2016 TOAAX

TbIC. TOHH B rog

W bpukeTbl 1 Wena
akcnopT, 2015

W bpuKeTbl M Wena
akcnopT, 2016

MNcTouyHuUK:



YNHEULUME MUPOBbIE UMMOPTEPbI APEBECHbIX
WUKETOB U LWETbI B 2015-2016 TOAAX

TbIC. TOHH B rog

B bpuKeTbl 1 Wwena
mmnopt, 2015

W bpuKeTbl 1 Wena
mmnopt, 2016

MNcTouyHuK:



CMNOPT MNENMJET U3 CWIA (CJIEBA) U KAHALDbI (CITPABA)

ThIC. T/T

USD/T
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MNcTouyHuK:




CMNOPT MNMENJNET U3 NNATBUA (CITEBA) U PO (CMPABA)
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HTPAJIbHbIU CLEHAPUN PA3BUTUSA CNIPOCA HA NENNETHI

OBOW cnpoc Ha nesmnsfeTtbl 3aBUCUT OT NONINTUYECKOMN nogoaepxkKu tTBepaoro ouoTonnuea, a
(€ OT ucxopa TeKyLwero 06cy>|<p.e|-|m| HEUCTOWUNTEINTIbHOCTU U IKOJTOrMYHOCTU nesnneTt

[MporHo3 pas3BuTUS PbIHKOB NENNEeT No permoHam, UCTouHUK: Poyry Management Consulting

MIMH.T

50

lpozHo3

10

HOxHas Kopes

AnoHunsa

30

3an. EBpona




BUCUMOCTb KYPCA PYBJIA OT UEH HA HE®Tb

nHaa ¢ 2011 roga HabnogaeTcs cunbHasi U YCTOMYMBaAA KOoppensiuma mexay LeHamu Ha HedpTb
1t ¥ HOMUHaNbHbLIM KypcoM py6nsa no otHoweHuto K gonnapy CLUA (r=-0.91).

3aBMCMMOCTb OOMeHHOro Kypca pyons k gonnapy CLUA oT ueHbl Ha HedpTb Brent,

2 nonyroaue 2011 roga — 1 kBaptan 2017 roga, cpeaHne 3Ha4eHUA 3a Hegenrw

RUBIUSIj, HOIVIIVIHaJ'IIbeIé

(R J

| | |
Brent, USD(6appenb




E MECTO BMOMACCbI B BYAYLWEWN 3HEPTETUKE?

3eneHasa?...unu....

[O4YHO He aelleBas...

2aCTyLWMN PbIHOK, HO C pUCKaMK poCTa KOHKYPEHLMN. ..
>0ee-MeHee yBepeHHbIE NepCrnekTuBbl B NPON3BOACTBE Tenna...

-0 HamBbICLLIAA 3aBUCUMOCTb OT MONUTUKU U Cy6CMD,MVI



2kcen becyacTHoOB

ry Management Consulting

5.: +7 916 952 9552

ail: alexey.beschastnov@poyry.com



